
Item 1 - Introduction
Rathbones Investment Management Limited (herein referred to as "Rathbones") is registered with the Securities and Exchange 
Commission (“SEC”) as an investment adviser.

Brokerage and investment advisory services and fees differ, and it is important for you to understand these differences. Free 
and simple tools are available to research firms and financial professionals at Investor.gov/CRS, which also provides educational 
materials about broker-dealers, investment advisers, and investing.

Item 2 - Relationship and services
What investment services and advice can you provide me? 
We only offer a discretionary investment management service level for US Resident Clients (retail investors). 

We are not required to invest in in-house products or restrict the range of available investments across markets. The stock 
selection process is tailored to the particular characteristics of each asset class and the advice provided is limited to the 
following investments:

— fixed interest stocks and bonds
— equities

— Collective Investment Vehicles, including property and commodities
— cash

Recommended lists are produced for each asset class in order to help our Investment Directors select individual holdings. As part of our 
service a dedicated team monitors each Investment Director’s investments to ensure that they are aligned with your chosen strategy.

Your investments are subject to change in value as a result of factors other than the price of the investment. For example, a 
security priced in British sterling (GBP) may change in value as a result of the exchange rate movements between sterling and 
US dollars whilst the underlying investment has not changed in price.

Account minimums 
We manage portfolios for US resident individuals (joint accounts available for married couples or civil partnerships), trusts, 
charities and pensions. The preferred minimum investment threshold is £300,000, but will accept new business from £150,000 
(or US dollar currency equivalent).

Monitoring 
Client portfolios are continuously monitored by your Investment Director. In addition, on a monthly basis client portfolios are 
also reviewed centrally to ensure alignment of both asset allocation and holdings. Portfolio performance is also checked against 
the relevant benchmarks. All exceptions are formally investigated and escalated if required.

Additional information 
We will not provide any services relating to direct investment in futures, options or contracts for difference involving margin in 
any market or currency. Additional information about our services is available on Part 2A of our Form ADV which is available at 
https://adviserinfo.sec.gov/firm/summary/124925.

Conversation starters
1.	 Given my financial situation, should I choose an investment advisory service? Why or why not?

2.	How will you choose investments to recommend to me?

3.	What is your relevant experience, including your licenses, education and other qualifications? What do these qualifications mean?

Item 3 - Fees, costs, conflicts, and standard of conduct
What fees will I pay?
We charge fees based upon a percentage of assets under management. An additional £100 fixed charge is applied annually to each 
account with a value of over £15,000. This charge covers account maintenance and custody fees. In addition, further charges may 
apply to the Portfolio that are not payable to Rathbones. These might include transaction tax (e.g. UK stamp duty), underlying 
charges levied by the managers of collective investments vehicles (ETFs, mutuals, unit trusts and investment trusts). We do not 
charge a performance-based fee. We also earn income by making a small margin on client interest deposits as described below.

Management fees are levied on each client account. Fees are charged in quarterly instalments, in arrears, based on the total 
investment Fund value as at the quarter end. Fees are deducted directly from your account. A pro-rata charge is assessed to client 
accounts that are transferred into or out of the service during the quarter. We do not charge a dealing commission.

Additional information
You will pay fees and costs whether you make or lose money on your investments. Fees and costs will reduce any amount of 
money you make on your investments over time. Please make sure you understand what fees and costs you are paying.

Additional information about our fees is available on Part 2A of our Form ADV which is available at 
https://adviserinfo.sec.gov/firm/summary/124925. 

Conversation starter
Help me understand how these fees and costs might affect my investments. If I give you $10,000 to invest, how much will go to 
fees and costs, and how much will be invested for me?
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Item 3 - Fees, costs, conflicts, and standard of conduct — continued

Item 4 - Disciplinary history
Do you or your financial professionals have legal or 
disciplinary history?
No. Neither Rathbones nor its staff have any disciplinary 
history.

Please visit investor.gov/crs for a free and simple search tool 
to research Rathbones and our financial professionals.

Conversation starter 
As a financial professional, do you have any disciplinary 
history? For what type of conduct?

Item 5 - Additional information
For further information about Rathbones and its services, 
please contact your Investment Director. Alternatively, you 
can call 020 7399 0000 or submit an enquiry through our 
website at rathbones.com/contact-rathbones.

Conversation starters
1.	 Who is my primary contact person?
2.	Are they a representative of an investment adviser or 

a broker-dealer?
3.	Who can I talk to if I have concerns about how this 

person is treating me?

If you have any concerns to this regard, please contact the 
Chief Compliance Officer on 020 7399 0000.

Rev. March 2026 

The fee scales based on the value of each Fund are: 

Fixed charge (applicable for Funds valued above £15,000) £100

First £1,000,000 or US$ currency equivalent 1.35%

Balance over £1,000,000 or US$ currency equivalent 0.85%

Cash may be held on a bank account within the Portfolio to provide a degree of liquidity and charges may apply to these balances.  
Charges relating to banking transactions as at 31 December 2022 are as follows:

GB Pounds (GBP) US dollars (USD) Euro Swiss franc (CHF)

20 35 25 38

Transaction charges:
CHAPS and international payments (or the currency equivalent using the reference exchange rate for non-sterling accounts) are applied when money is transferred.

Rathbones Investment Management Limited is authorised by the 
Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority.  
Registered office: Port of Liverpool Building, Pier Head,  
Liverpool L3 1NW Registered in England number: 01448919 
VAT Registration number: GB 241 6893 49 
Copyright © 2026. Rathbones Group Plc. All rights reserved.
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What are your legal obligations to me when acting as my investment adviser? How else does your firm make money 
and what conflicts of interest do you have?
When we act as your investment adviser, we have to act in your best interest and not put our interest ahead of yours. At the same 
time, the way we make money creates some conflicts with your interests. You should understand and ask us about these conflicts 
because they can affect the investment advice we provide you. Here are some examples to help you understand what this means.

Rathbones Group Plc (parent company of Rathbones) is structured so that each company within the group can operate 
independently with limited intervention from its affiliates. This structure is designed to limit the probability of group conflicts 
rising. From time to time, one business within Rathbones Group Plc may want to market its products and services to the clients 
of another business within the group. Cross-selling or marketing should only take place when the group business whose products 
or services are being marketed is considered the most appropriate provider for the client in question. If the firm is involved in 
these activities, we will disclose our relationship with the other group business to the client. The teams involved will also make 
sure that any products or services being marketed are appropriate and suitable for the client in line with our policies and 
procedures, and will comply fully with any relevant data protection obligations.

Conversation Starter
How might your conflicts of interest affect me, and how will you address them?

Additional Information
Additional information about our conflicts of interest can be found in our Form ADV Part 2A at 
https://adviserinfo.sec.gov/firm/summary/124925.

How do your financial professionals make money?
Investment Directors within Rathbones participate in a revenue sharing scheme which enable them to benefit from a proportion of 
the revenue they generate individually for the business. We do not employ anybody who is remunerated on a commission basis only. 
To mitigate conflicts we monitor Investment Director activity to ensure our employees remain motivated whilst at the same time 
ensuring the remuneration schemes do not encourage inappropriate behaviour.




