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1. Introduction 
 
Fidelis Capital (“FC”) is registered with the Securities and Exchange Commission as an investment adviser, not as a broker-
dealer. Brokerage and investment advisory services and fees differ. It is important for you to understand the differences.  
Free and simple tools are available for you to learn more about firms and financial professionals at Investor.gov/CRS, 
which also provides you educational materials about broker-dealers, investment advisers, and investing. 
 
2. Relationships and Services 
 
What investment services and advice can you provide me? 
 
FC can provide you investment advisory services through a brokerage account registered in your name at the brokerage 
firm of your choice. FC recommends and implements specific investment strategies that, after consultation and mutual 
agreement with you, best meet your investment objectives. The investment strategies we recommend and implement on 
your behalf often involve the use of index Exchange-Traded Funds ("ETFs") and options on ETFs.  However, we do not limit 
our advice to a limited menu of investment products or types of investments, nor do we offer proprietary investment 
products.  How we manage your account is governed by an Investment Management Agreement (“IMA”) between you 
and us which includes a description of – among other details – the assets we will manage, the amount of discretionary 
investment authority we have, the investment guidelines we are to follow, and the fees we will charge you.  As part of its 
standard services, FC will monitor your investments daily. You will have full on-line access to your account and all your 
account documents, including transaction confirmations and monthly statements, through your brokerage firm's web site.  
FC will also separately provide you a quarterly account performance review that we prepare. While we do not have a 
minimum account size, we do impose a minimum quarterly management fee of $500. For additional information about 
our services, please download our “Part 2 Brochure” at https://adviserinfo.sec.gov/firm/summary/141341 and see 
Items 4 and 7 in the brochure. 
 

Conversation Starters 
• “Given my financial situation, should I choose an investment advisory service? Why or Why not?” 
• “How will you choose investments to recommend to me?” 
• “What is your relevant experience, including your licenses, education and other qualifications? What 

do these qualifications mean?” 
 
3. Fees, Costs, Conflicts, and Standard of Conduct 
 
What fees will I pay? 
 
You will pay FC a management fee based on a percentage of the amount of your assets that we manage. Such fees, as 
well as account minimums, are negotiated on a case-by-case basis depending on the level of services required and/or the 
potential growth of the account through future contributions. 
                   
Management fees are payable to FC in arrears on a quarterly basis and are based upon the fair market value of the 
account as of the last business day of the previous quarter. You may choose either to have these fees deducted directly 
from your account or to pay them separately. Since your total fee payable grows as your account size grows, FC may have 
an incentive to encourage you to increase the assets in your account. 
 
Other fees and costs that you may pay directly or indirectly include trading commissions and fees paid to your brokerage 
firm, and investment product operating costs (known as the “expense ratio”). You will pay fees and costs whether you 
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make or lose money on your investments. Fees and costs will reduce any amount of money you make on your 
investments over time. Please make sure you understand what fees and costs you are paying. For additional information 
about our fees and costs, please download our “Part 2 Brochure” at https://adviserinfo.sec.gov/firm/summary/141341 
and see Item 5. 
 

Conversation Starter: “Help me understand how these fees and costs might affect my investments. If I 
give you $10,000 to invest, how much will go to fees and costs, and how much will be invested for 
me?” 

 
What are your legal obligations to me when acting as my investment adviser? How else does your firm make money 
and what conflicts of interest do you have? 
 
When we act as your investment adviser, we have to act in your best interest and not put our interest ahead of yours. At 
the same time, the way we make money creates some conflicts with your interests. You should understand and ask us 
about these conflicts because they can affect the investment advice we provide you. Here are some examples to help you 
understand what this means: Since your total fee payable grows as your account size grows, FC may have an incentive to 
encourage you to increase the assets in your account. Also, because we charge different management fees for different 
services, we may have an incentive to encourage you to use our more expensive service. For additional information on 
this topic, please download our “Part 2 Brochure” at https://adviserinfo.sec.gov/firm/summary/141341 and see Item 
11. 
 

Conversation Starter: “How might your conflicts of interest affect me, and how will you address 
them?” 

 
How do your financial professionals make money? 
 
All our financial professionals are salaried, with no compensation based on factors such as the amount of client assets 
serviced, the time and complexity required to meet clients’ needs, or revenue the firm earns from retail investment 
advisory services or recommendations. 
 
4. Disciplinary History 
 
Do you or your financial professionals have legal or disciplinary history? 
 
No. Visit Investor.gov/CRS for a free and simple search tool to research our firm and financial professionals. 
 

Conversation Starter: “As a financial professional, do you have any disciplinary history? For what type 
of conduct?” 

 
5. Additional Information 
 

For additional information about our firm, please download our “Part 2 Brochure” at 
https://adviserinfo.sec.gov/firm/summary/141341. For up-to-date information or to 

request a free copy of this relationship summary, please call us at 205-578-0592. 
 

Conversation Starter: “Who is my primary contact person? Is he or she a representative of an 
investment adviser or a broker-dealer? Who can I talk to if I have concerns about how this person is 
treating me?” 
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Summary of Material Changes 
 

Fidelis Capital’s telephone number as shown in the previous Form CRS dated June 2, 2021, has changed. The 
correct one is 205-578-0592 as stated in this updated Form CRS. 

 


