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What is this document? 

This is called the “Client Relationship Summary”, and it is a relatively recent requirement 
by the Securities and Exchange Commission (SEC) to increase transparency and make 
information more accessible. 

Who has to write and produce this document? 

Me, Martin Anidjar, as the manager of Baffin Advisors LLC, which is an investment 
advisory firm, should produce this document and make it available to all current and new 
clients, especially individuals that are not investment professionals. 

You can find this information and some more on our site (baffinadvisors.com), as well as 
the links there to the SEC site where advisers information is shared. But the contact 
information above (including phone and email) should be used to inquire about any 
information on Baffin Advisors LLC. 

What does Baffin Advisors do? 

Baffin Advisors managed portfolios for our clients, on a discretionary basis. In other 
words, our clients give us limited powers of attorney to be able to design and manage 



portfolios in their brokerage accounts, which are custodied by their bank or brokerage of 
their choice. We do not provide any other services, nor we sell products. 

What are your fees and other incentives and possible conflicts of interest? 

Baffin Advisors charges clients a management fee which is a percentage of the value of 
the portfolio, generally at the end of each quarter of each relationship.  

Our management fee is separate and not related to any fees brokers or banks might 
charge. We have no other incentive than the client fees they pay us directly. We always 
try to help clients minimize the transaction costs derived from the portfolios at the 
respective brokerage accounts. Those generally include transaction fees, custody fees, 
and in the case of non-resident alien accounts, withholding taxes on some dividends.  

We do follow a Code of Conduct that is design to minimize conflicts of interest. When we 
act as your investment advisor, we must act in your best interest and not put our interest 
ahead of yours.  

We at Baffin Advisors invest our own personal money as well, and generally invest in the 
same instruments. When we do, we tend to do it at the same time we do it for clients, 
always putting our clients’ interests first. We believe it is natural that what we decide is a 
good investment for our clients, it would be a good investment for us. But we do not trade 
with our client portfolios. However, any investment decision takes into consideration the 
clients risk preferences and profile relative to the idea.   

Do you or your financial professionals have legal or disciplinary history? 

No, we do not have any pending legal conflicts. We do not have, and have not had, 
disciplinary actions. This information is also available on our Form ADV at the SEC site 
adviserinfo.sec.gov 

Who is my primary contact person? 

Martin Anidjar, at the contact info on the first page. 

Are you related to any broker dealer? 

No, we are independent. Nobody at Baffin Advisors LLC is related to a broker dealer. We 
have no agreements or any type of commercial exchanges with broker dealers. We only 
use their services on behalf of our clients, for the purposes of executing trades in their 
portfolios. 

 


